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LOCAL AND TEMPORARY LAWS-1960
priations shall state upon each warrant drawn upon the county treas-
urer the item in the Appropriation Act on account of which the
warrant shall have been drawn and such disbursing officer shall
not draw his warrant upon the county treasurer in any amounts
singly or in the aggregate for more than has been appropriated for
the specific purpose for which the warrant is drawn, except upon
the written consent of all of the legislative delegation, and no war-
rant paid by the county treasurer shall be allowed as a credit to him
in his settlement unless it conforms with the above requirements;
provided, the Governing Board of Florence County is hereby au-
thorized to borrow the funds hereinabove appropriated and pledge
therefor the taxes to be collected for 1960. Provided, further, that
upon any matter which the Governing Board of Florence County
is required to act in connection with the county's business and af-
fairs a majority of said board shall be sufficient.
SECTION 4. The governing board shall award this loan to the
lowest bona fide bidder, advertising for open bids in one or more
newspapers published in Florence County at least ten days prior
to awarding bids, and at the same time notify each bank in Florence
County in writing the terms and conditions under which the bids
are received. The proceeds of this loan shall be deposited with the
successful bidder; provided, the successful bidder is an incorporated
bank within the County of Florence, South Carolina; provided, fur-
ther, that before depositing any funds of the county in any bank
or banks, such bank or banks shall secure the safe deposit of said
funds by depositing with the county treasurer a trust receipt cer-
tifying that securities to the amount of such deposit or deposits
have been duly set aside in some bank or trust company to be ap-
proved by the county board and are being held in trust for the Coun-
ty of Florence to secure the said deposit. Provided, further, that se-
curities shall be bonds or obligations issued by the United States
of America, the State of South Carolina, or some political or gov-
ernmental subdivision thereof, either or both, or Federal Land Bank,
or Joint Stock Land Banks, or Home Owners' Loan Bonds; pro-
vided, further, that the deposit so made and secured shall remain
with the bank or banks receiving it until used for the purpose for
which it was borrowed, and all other funds of the county not already
pledged shall be deposited with such successful bidder or bidders.


